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The State Cabinet has approved to amend Industrial Policy Resolution 

2015 by addition of a section to provide Special Incentives to New Age Mega 

Industries. 

The New Age Sectors including Automobile Manufacturing; Green 

Energy; Electronics and Telecommunication equipment manufacturing; 

Textile, apparel, wearable and luggage; Pharmaceuticals; White Goods and 

components; Capital Goods; Aerospace and Defense have immense 

potential to contribute towards the economic and social development of the 

country. This amendment in IPR will attract the aforesaid category of mega 

investments to the state with investment ranging from Rs. 300 Cr. to Rs. 1000 

Cr. and 500 to 1000 employment by each unit. While the conventional 

industrial sectors like Steel and aluminium will serve as the foundation of 

industrial development to the New Age sectors shall be able to provide an 

impetus for accelerated industrial growth in the coming years. The proposed 

amendments are expected to attract investments of around Rs. 12000 Crores 

to the state, creating employment for more than 35000 people. Besides 

generating revenue and creating local employment, the Mega Industries will 

also be instrumental in bringing high-end technologies to the state. They will 

also assist in generation of ancillary- industries around them, thereby having a 

multiplier effect on employment and revenue generation as well as overall 

growth in the state. 

A new chapter 5A is added in IPR 2015 with special incentives for new 

mega industrial units in specified sectors. This package of incentives 

compares well with other states and includes land at concessional rate, 

capital investment subsidy of up to 30%, Reimbursement of SGST, Energy tariff, 

Electricity duty exemption, employment cost subsidy for Odia employees etc. 

The investor can avail maximum capital investment subsidy basing on early 

completion of the total planned investment. State Government will extend 

necessary special fagilitations to the project proponents for commissioning of 

the unit. 
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